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Dear S ir/M adam ,

BSELtd.

The Departm ent o f Corporate Services,

Ph iroz Jee jeebhoy Towers,

Dala l S treet,

M um bai - 400001

Scrip Code: 540212

Sub: Outcom e of Board M eeting

This is in continuation to our le tter dated October 9, 2019 and October 22, 2019 in tim ating you about

conven ing of the Board M eeting of the Com pany on M onday, Novem ber 4,2019 and considera tion of In terim

D iv idend, if any for FY 2019-20 in sa id m eeting.

The Board of D irectors, in its m eeting he ld on even date , has in ter-a lia :

L Approved and taken on record the Un-aud ited F inancia l Resu lts o f the Com pany for the 2
nd

Quarter

and Half year ended Septem ber 30, 2019. A copy of the sa id resu lts a longw ith L im ited Review Report

is annexed herew ith as Annexure-A .

iL Declared paym ent of In terim D iv idend @ 75 % (Rs. 1 .50 per share of face va lue of Rs. 2 /- each) to the

Shareho lders whose nam e appear on the Register o f M em ber on the RECORDDATE Le. W ednesday,

Novem ber 13, 2019, which has been decided in due consu lta tion w ith the S tock Exchanges. The

paym ent of d iv idend/d ispatch of warrants w ill be com ple ted w ith in 30 days of declara tion of In terim

D iv idend Le. on or before Decem ber 02, 2019.

iiL Approved change in designation of M r. Phool Chand Sharm a (D IN : 01620437) from W hole T im e

D irector to Non-Executive Non Independent D irector o f the Com pany w .eJ Novem ber 4, 2019, ow ing

to atta in ing age of superannuation. M r. Phool Chand Sharm a is not debarred from hold ing the office

of D irector pursuant to any SEBI order or any other regu larity authority . The re levant deta ils in th is

regard are annexed herew ith as Annexure B .

iv. Am ended Code of Conduct for P revention of Insider Trad ing in line w ith am endm ent in the SEBI

(P roh ib ition of Insider Trad ing) Regula tions, 2015. The am ended policy be ing up loaded on website of

the Com pany www .tc iexpress.in .

The Board m eeting com m enced at 12:15 p.m . and concluded at 3 :20 p.m .

The Press re lease on the above Un-Audited F inancia ls Resu lts is a lso annexed herew ith as Annexure-c '

Th is is for your in form ation, records and m eeting the d isclosure requ irem ents as per app licab le Regula tion of

the L isting Regula tions, 2015.
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Annexure-B

Details in terms of 51.No. A (7) of Annexure I to 5EBIC ircular No. C IR /CFD/CMD/4/2015 dated Sep 09, 2015

S. No. Particulars Information of event

1. Reason for change viz. The Board of D irectors based on recommendations of

appointment, resignation, Nom ination and Remuneration Comm ittee, approved

removal, death or otherw ise; Change in designation of M r. Phool Chand Sharma from

Whole Time D irector to Non-Executive Non Independent

D irector of the Company w.eJ November 4, 2019, ow ing

to atta in ing age of superannuation.

2. Date of ilppointment/cessation Date of Change in Designation is November 4,2019.

I (as applicable) and Term of Being Non Executive Non Independent D irector, he w ill be
I
I

appointment entitled for S itting Fee for attending Board/Comm ittee

I
Meeting(s) and Comm ission as may be decided by the

,
Board of D irectors in line w ith Shareholders approval.,

I
3. Brief profile (in case of M r. Phool Chand Sharma is graduate and alumni of

appointment); Harvard Business School and National University of

S ingapore. He is having vast experience in operations &

I
business development in logistics/express cargo industry

and strong management skills.

I
4. D isclosure of re lationships M r. Phool Chand Sharma is not re lated to any D irector of

between directors (in case of the Company.

I appointment of a director).
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